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00 Res - UNION BANKING CORFORATION
‘Referonce is made to your memprendum of August 6y 1941,

and %o my memarandum to Mr. Towson of August 1, 1941, as dictated
to his secretary. = ' - o

My investigation regarding Union Banking Corporation end
other sssoclated companies 1s now nesring completion and a full repory
will be submitted within a short time. In the meantime the following
proliminary information may be of interost.

Union Baunking Corporation, imcorp rated August 4, 1924, is
wholly omed by the ﬁgk voor Handel en Scheepvasrt, %,’g&f ’%&tar-
Gam, The Hethorlands, My investigation prodused mo evidence as £6 &he
owmership of thid Dutch bank, Mr. Cornelis Lisvense, president of the
Unicn Banking Corporati clains to have no knowledge as to the owtior-
ship 6™ Ez'é"ﬁm‘fﬁ&-‘ﬁﬁel" en Scheepvanrt, H,V., but belleves it
possible that Baron Heinrich Thyssen, brother of Frits Thyssen, may
ownt & substantial interest. Heinrich Thyssen ie sadd to have aocquired
Hungarian citisenship, = ; - :

In 2931 to 1933 the Union Banking Corporation mede extensive
purchases of gold amounting sltogether to over eight million dollers.
All of this gold, exeept for about three million dollars, was shipped
abroad during the years in question. The talance, smcunting to
$3,085,000,00, way dslivered to the Federsl Resors Baik on June 15,
1934+ " TV Is pomaible that these ‘gold purchasés uey hive gives riss to
the rumor that Frits Thyssen has ‘large gold deposits hoarded in the
United States. However, in my examination of the books and ledgers
of the Union Beaking Corporation all of the purchases have been satism-

Isotorily accounted for.,

In the fall of 1938, during the Mumich orisis, Union Bankin
Corporation held two million dollars in curremcy in & safe deposit
box in New York, tut this sum was subsaquently depogited in the compeny's
acocount with Brown Brothers, Harriman. This transsotion alsc ie
satisfactorily acoounted for in the books.
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