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An oxanmination of Union Bankimg Corporation's belance
sheeots for the period 1924 to 1940, inclusive, shows current sssets
of spproximately thres million dollars during the entire period, with
the exoeption of the years 1934 to 1935 wheo assets fell Lelow &
million dollars, Practically all of thess assets are acscoummted for
in the credit Malanee of the company!s acoount with the Benk voor
Handel en Schespvaart, B.V. There was & constent shifting of funda
during the seventeeu year period in question but the transasticas
indicats mothing of an unususl naturs as they pertain principally to
the purchase and sale of securities, extension of loans, sto. The
large influx of funds during 1931 and 1932 for gold purchases is also
satisfactorily accounted for in the books of the company. 41l such
funds, and indeed prectiocally all moniee received by the Union Banking
Corporation, were oredited to the account of the Bank voor Handel an
Bchespvaart, N.¥., and came from various bapks in The Nathorlmda,
Great Britaia nnd mﬁ.uu Fuuco

The books of the mpuv duol.nu froquent mnmﬂ.ou
tox' ll.?. Handels ean Transport Mssatschapi) Vulosan and Wodan Handele
maatschaplj N.¥., both of Rotterdam. 8uch traunsactions ars umally
for ascount of the Bank woor Handel en Scheepwmmrt, ¥.V., and not in
the names of the two companies &8 no aocountes are carried fur either
of them on the books of the Union Nanking Corporesion. Both of thess
companies are belisved to be closely assosiated with tho Vereinigte
Stahlewepite A, (Enion Steel Works) of Dussselderf, Germany, end 4t
iv believed that the Bank voor Handel en Boheepvasrt, N.Y., is liko-
wige associated with the German conoern. If this is the case them it
would appesr that the bensficial ommipormmmgﬁorpcw
tion is German xather than Dutch.

HOLLAND umm TRADING CORPORATION, inco ted A
25, 1924, is anether company of which Mr. I.i""”"”” s the presi un*h‘
This oompany, organised for the puFposs of doilg ¥ genarslwerchandlsing
business here and altwoad, ls wholly owned by the Bank voor Handel en '
Bcheepvaart, N.¥. Douination of the sompany’s books for the pn-zod
1929 W dnto duﬂ.olu nothing of an unusual mature,

' Anotm conpeny mumad in your mrmdm :.a tho ch
FUZL, CORPORATION, inocorporated August 18, 1927, Mr. Lisvense is also the
preaident of this company, the ownership of which u s0% Garmsn with
distribution of Moholdarl as follows: .

Ro‘:’.lmﬂ Anariun Trading Corporation 125 shares
Frens [danie) & Cle, G.m.b.H., Duisburg 175

Handsla & Transport Mij. Vulcesan B Vi 3
. BAberna Del Plata Gia Sudamericana : 4
de. Com, 8.4, i ®
500
""DECLASSIFIED



