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Dr, Dakar Sespell is knowm to be & director of the United .
Steel Works snd is shown az menaging director of that
sorporation in a prospectus issued in 1926 in ocmnestion
with « $30,000,000 bond issue (United Steel Works Corporation
25 Year 63% Sinking Pund ¥ortgage Gold Bonds Serles A,

June 1, 1926}, Mr. von Godrschen 1s the msnuging director
of the Dutch company which wholly owned Ytesl Union

Zheet. Piling, Ino., the H. V. Heudelmsctachapl) voor
Nijverheid on Commissiesaken of Hetterdem (DELNEYCO).

Transasticns on the books of Union Banking
Corporation for United Steel Works, Yulcasn or Wodan
wer's alwsys debited or credited to Hobiel'a account and
appeared to cover ordinary commeraisl finsnoing such as
loans, sdvances, paysment of shipping charges, asceptunces,
eto. BEntries for United Bteel Works were limited to the
pariocd 1931 to 1933 inolusive but those for Wodan extended
into the early part of 1940. Prior te 1930 Union Bunke
ing Corporation also handled & revolving florin oredit
for the Thyssen Gas and Water Forks of Hamborn, Germeny.

An gocomnt was noted in the company's general
lodger for ihe isugust Thyesen Bank A, G of Berlin but
thers appesrs to heve been no asotivity in this aceount
aince 1931 at whdch tinme 4t held a aredit balance in favor
of 4he Bariin Bank of $1,000,923.2%. On Pebruary 28,
1931, a repmyment war wmade in ths sum of $999,26%,94 and
by the end of 1931 the balangs had dwindled to $652.29,
This balance declined steadily in the following yeurs
gnt&l ot Junuary 1, 1941, 1t reached tho nominal awm of

" In an examination of correspondence, it was
noted that on December 30, 1933, Union Banking Corporstion
wroto to Mobiel in Botterdas as follows:

BAL oloss of business on December 30, 1933,
you wers holding in safekeeping for our
agoount the securities mentioned below.
Please confirm to Haszing & Sells, Hew
Ym-unlact’



