REPRODUCED AT THE NATIONAL ARCHIVES

1931 England Hetherlands Purchxead 8old
June $ 1,050,000.00  250,000.00 10,795.00 16,380.00
July 1,000,000.00 560,000,900 1,625,000,00 254000.00
AW*‘ \m,@%wm 1,050,00"!00 1,090,000»09 2'625'000000
September 450,000,00 _WM 12,300,000,00 :
0000 2,, ,000.09 5’9 5,795‘00 5, ,330-90
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Analysis of Puymenta:
Purchugse of U, O, Trecsury Bills 43340,000.00
Purchuse of other securities 2,335,962,64
Gold purchases 5,885]@&93
Romittances to London 1,4270,000400
Paymonts for United Steel Forks 300,000.00
Cheoks on Nutional City Bank 25000,000,00
Gold Hotes purchased 60,000,000
Miscellaneous remittsnces '

17,476, 564,450

A closer sxamination of recelpts and disbursements
from about June lst to September 30th (gold purchases
gtarted the latter part of September) indlcstes an
influx of funde during those momihs from Bagland snd
from The Netherlands. Those funds were first invested
in securities, principelly United States Treasury bills,
and wers later used for gold purchagess 4 cheok of
receipt items of §100,000 or mors shows & total of
$5,200,000 received, ecuslly divided as between ingland
and the Netherlsnds. During the four months poriod
swourities purchased amounted to $5,935,79% while sales
were $5,966,380. The following isbulation shows monthly
totalss

It i» possible that knowledge of the heavy gold
parchases wude by Unlon Banking Corporation durdng 1931
1933 moy have given rise to the rumor of lurge gold
hozrds in ihe United States for the mcorunt of Frits
Thyssen. Hovever, the resords of the bimking oarperation
satisfactorlly socount for all of ths gold which was pur-
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