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chased during the perlod in question and Mr. Lievense
positively stutos thut peither he mor the bunk nor
anyono oonnected with 1t has kneowlaedge of any gold
doposits held in the United Stutes for Frits Thysaen,

The books of the compuny show that im the sutwmm
of 1938, at the time of the Muniah orisis, snd agein
in September of 1939, the Union Bunking Corporation
turnted o lerge part of its sasets into bunimotes which
wore deposdted in a safa deposit vault with the Chase
Bafe Daposit Compeny. In sach oase, howsver, these cash
holdings wera re~deposited into the cowpanyts regular
bank ascounts. The trunszctioun are wverified by the
Pollowing sesh honk entrioms

Sapt» 3@3 1935 Cagh ‘ 2,006,000&00 hatd
Nov, 30, 1839 - $ 2,000,000,00
:sﬁytu 33, 1939 Csazh in vauld 3;@90,000»50 | -
Oots 30, * % ox vault - 500, 000,00
RW. M, » o . . - S%,OGOaOQ
Jan. 23, 1941 ¢ % w - 2,000, 000,00

48 to the second transaction, it will be observed
that for a period of svout 17 months Union Banking Core
poraticn held actusl oush in the sum of $2,000,000.00
which was then deposited with Brown Brotheru, Harriman &
Coiapany, in pirguenes of a resciution phssed st 4 dirsctors’
meating of Pebrusry 4, 1941, which provided fors

*Dopoait with Brown Brothers, Horrfmun &
Company the $2,000,000 in the voult at Chase
Natlonal Bank, in ovder to invest in prime
commercial paper, bunkers asceptancea aud
short term United *‘3‘&&%«» bondBeeveses
Also, all securities i{n safe depozit box to
be pluced in custody wilh Brown Brothers,
Harrimsn sho agres to weiwe their usual
custody fee.¥ (from Minutes of Mesting),



