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owing to Mr. Kouwenhoven for an equ:l smount., On this
ourious theory, Mr. Lisvmse executed the revised TFR-100
to show the sum as a debt rather than as a2 cash holding.

In farther explanation, dr. Lisvense states that
he snd ¥r. Kouwenhoven ure boyhood friends and that
gsach bas mreserved confidence in the othov.

4 complets stutement of Unlon Banking Corporation's
securities holdings is included in Form TFR~100 (Nether-
lands) which was filed by the corporation on Jume 6, 1940.
No mention 18 made of the ocurrency holdings for MHr.
Kouwenhoven as they are said to have no counection with
the bonk's business spi were therefore sepurately re-
ported for Mr, Lleovenme personally.

The Holland imericsn Treding Corporation wsa
incorporated on August 25, 1924, for the purpose of
earrying on business in merchandising, importing and
exporting, in the United States aund adrosd. At the
first dirsetors® seeting, beld on September 4, 1924,
the following officers and direotors wers elected:

Progidents Cornolis Lievenas

Secrotary: Jos« Po Riplay

Troagurert Jos. P, Ripley

Directorss E. Roland Harrdman, Sasusl F. Pryor,

J'.Oﬁﬂﬂh P, Ripley, Jaa. D. Sawyer,
Johann Groeninger, H. J4 Kouwenhowven.

The presiderk reportsed that an offer had been made
for the purchase of 490 shares (sut of a total of 500)
of the oapital stock at par value of $100 per sh.rs,
which offer was accepled. While the minutes for this
meeting do mot name the person or firm from whom this
offer had deen received, the ownership of the cozpany
iz Tovealed in the minutes of 2 meeting which wes held



