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The large item of $1,201,013,88 under "accounts
Togeivable® for 1940 and 1941 is for coal which had been
shipped on consfdgnment to Montresl, Canada, to the La
Cooparative Oatholiyue des Consommstenrs de Combustible,
Linites, prior to the ocutbreuk of the war, The control
of this Canadian company had beon with the Domestio
Fusl Corporation but on September 6, 1939, the directors
of the latter passed s yesolutlon approving the sale of
62,138 shares of common and 2722 shares of preferrved
stock in La Cooporative to the Holland Americen Trading
Corporstion for $27,350.00 (Camadian currency). The
purpose of this sale, apparently, wua to bring the
Canadlian compsny wnder neutral Dutch and American
ownerahip so that tho large zmount outstanding ageinst
La CQooperative could be trunsferrsd to the Americun
sompantys The Canadian wuthorities, however, wars not
taken in by this maneuver and raled, after extensive
investigutions here and abroud, that the sum due from
La Cooperative was to be sequestared as enesy aliem
property, to be held subject to final settlament slter
the war, .




