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This s simply @ partnorship which was formed in
Auguat, 1934, to provide s %street name" for seouritioes
purchased sud sold by Union Banking Oorporetion. The
pertnorship agreewent grovides thut the p-rinership
*gimll be limited anld rentrictsd to the holding of legal
or registered title to siccks, bomds «nd other- sscuritiss
and property as nomines or sgent (other than cosmmisalon
sgent or broker) dssignated by Union Banking Uorporation®.
It is further provided thut Lf any of ihs purtaersa should
ceass his progsnt amployment, he ahall alsc ceess to be
a pertner in Keuffmanu & Company. Moroover, the partners
shall have mo elaim or beneficial intereat in thoe mstocks,
bonda or other securitlies held in ths name of the partaor-
shipa

The parinere are Walter Kauffsaun and Cornells
Lievenss of Union Banking Corporation and ¥Mr, H. O. Ponning-
ton of Brown Brothers, Rarrimsn & Compsny. The psrinership
holds no assots and keeps no beols of any iind,

Just as Unilon Banking Corporstion is the finunoial
wochanime for the group of ocompanies «ffiliated with it
in the United States, so in turn is Bank voor Handel em
Scueepvaert of Rotterdam the mechanisw which Peeds funds
irto the Union Bunking Corporation, Por reasons wreviously
given in this report, and from informetion which I huve
received in interviers with Zuropean bankers nov 4n the
United States, T am of the belief that! Pk voor Bandel
en Scheepvaart ropresents Gorman interests and Gsrmen
csapital. In the circumstsnees T balieva that the following
compuntes, whose acoounis are now hlocked as Dutch,
should also be blooked as (oreani

Union Banking Corporstion
Holland American Trading Corporation
Dowestle Puel Cerperation
Saamlens Steel Bguipment Corporution



